RAJIV KUMAR GUPTA

CHARTERED ACCOUNTANT
23, SAINIK VIHAR DELHI-110034

INDEPENDENT AUDITORS’ REPORT

TO THE MEMBERS OF RR INSURANCE BROKERS PRIVATE LIMITED

Report on the Standalone Financial Statements

[ have audited the accompanying standalone Ind AS financial statements of RR INSURANCE BROKERS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31 March 2018, the Statement of Profit and
Loss (including Other Comprehensive Income), the Cash Flow Statement and the statement of change in Equity for
the year then ended and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “ the standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone Ind AS financial statements that give a true
and fair view of the financial position, financia! performance (including other comprehensive income), cash flows
and change in equity of the Company in accordance with the accounting principles generally accepted in India,
including the Indian Accounting Standards(Ind AS) prescribed under Section 133 of the Act, read with the
ccmpanies (Indian Accounting Standards) Rule 2015, as amended, and other accounting principal accepted in
India.

This responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and applicaticr: of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, inplementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to
th= preparation and presentation of the standalone Ind AS financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

Asditors’ Responsibility

My responsibility is to express an opinion on these Standalone financial statements based on my audit.

I have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

I conducted my audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act and
otlier applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards require that I comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from: material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of matcrial misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant te the Company’s preparation of the
financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Board of Directors, as well as evaluating the
overall presentation of che standalone financial statements. =
W
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I believe that the audit evidence I have obtained is sufficient and appropriate to provide a basis for my audit
opinion on the standalone financial statements.

Opinion

In my opinion and to the best of my information and according to the explanations given to me, the aforesaid
standalone financial statements give the information required by the Act in the manner so required and give a true
and fair view in conformity with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2018, and its profit (including Other comprehensive income), its cash flows and the
statement of Changes in equity for the year ended on that date.

Emphasis of Matter

I draw your attention to the following matters in the notes to the financial statements:

a) Note no.58 of the financial statement with respect to No provision for doubtful debt has been made for Sundry
debtors for more than 12 month (as shown In Note No.8) which includes revenues provided on estimated
basis in the earlier years as mentioned in Note no.2(C) of the financial statements as steps is being taken by the
management to reconcile and recover the amount.

My opinion is not modified in respect of these matters.

Other Matters

The comparative financial information of the company for the year ended March 31,2017 and the transition date
opening balance sheet as at 15t April 2016 included in these standalone Ind AS financial statements, are based on
previously issued statutory financial statements prepared in accordance with the companies(Accounting
Standards) Rules, 2006 audited by me and my report on the comparative financial information dated 14% July
2016 and 30st May 2017 respectively, expressed an unmodified opinion on those financial statements and has
been restated to comply with Ind AS. Adjustments made to the previously issued said statutory financial
information for the difference in the accounting principles adopted by the company on transition to the Ind AS
have not audited by me.

My opinion is not modified in respect of these matters

Report on Other Legal and Regulatory Requirements

1. Asrequired by the Companies (Auditors’ Report) Order, 2016 (“the Order”) issued by the Central Government
of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred as the “order”), and on the
basis of such checks of the books and records of the company as I considered appropriate and according to the
information & explanations given to me, I give in the Annexure A, a statement on the matters Specified in
paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Act, I report that :

a. I have sought and obtained all the information and explanations which to the best of my knowledge and
belief were necessary for the purpose of my audit.

b. In my opinion proper books of account as required by law have been kept by the Company so far as it

appears from My examination of those books; P T
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Annexure - A to the Independent Auditors’ Report

The Annexure referred to in my Independent Auditors’ Report to the members of the Company on the financial
statements for the year ended 31 March 2018, [ report that:

i

iii.

iv.

=, Vi

vil.

a. The Company has maintained proper records of Fixed Assets but full particulars including quantitative
details and situation of fixed assets has not been shown.

b. According to information and explanation given to me the fixed assets were physically verified during
the period and no material discrepancies were noted. In my opinion, the frequency of verification is
reasonable. .

c. According to the information and explanation given to me and on the basis of the examination of
records of the company, there is no immovable properties are held in the books of the company.

The company business does not involve inventories. Accordingly, Paragraph 3(ii) of the said order is not
applicable to the company.

During the year the Company has granted loans to the parties (Group companies listed in the register
maintained under Section 189 of the Act. The terms & condition on which the loan has been granted were
not prima facie prejudicial to the interest of the company. According to information and explanation given
to me, there is no stipulation with regard to its repayment and interest. The said loan is repayable on
demand.

In my opinion and according to the information and explanation given to me, the company has complied
with the provisions of section 185 and 186 of the companies Act, 2013, with respect to loans and
investment made.

The Company has not accepted any deposits from the public within the meaning of Sections 73 to 76 of the
Act, and the rules framed there tinder to the extent notified.

The Central Government has not prescribed the maintenance of cost records under section 148(1) of the
Act, for any of the services rendered by the Company.

a. According to the records of the Company and the information and explanation given to me, the
Company has been generally regular in depositing its undisputed statutory dues such as Provident
Fund, Employees’ State Insurance, Income Tax, GST, Service Tax and any other material statutory dues
whichever is applicable to the Company with the appropriate authorities during the year. However
there are few delays in depositing of Provident Fund, ESI, TDS and Service Tax dues.

b. According to the information and explanations given to me, no undisputed amounts payable in respect
of provident fund, income tax, GST, service tax, duty of customs, cess and other material statutory dues
were in arrears as at 31 March 2018 for a period of more than six months from the date they became
payable. e

—



RAJIV KUMAR GUPTA

CHARTERED ACCOUNTANT
23, SAINIK VIHAR DELHI-110034

c¢. According to the information and explanation given to me, no statutory due is outstanding on account
of dispute.

viil. According to the records of the Company examined by me and the information and explanation given to
me the company does not have any loans or borrowings from the financial institution or bank or
debenture holders as at the balance sheet date. Accordingly, Paragraph 3(viii) of the Order is not applicable

ix. The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments). Further, the company does not have any term loans as at the balance sheet date.
Accordingly, Paragraph 3(ix) of the Order is not applicable.

X. Based upon the audit procedures performed and to the best of my knowledge and belief and according to
the explanations given to me, no fraud by the company or any fraud on the company by its officers or
employees has been noticed or reported during the year.

xi.  According to the information and explanations given to me and based on my examination of the records of
the company, the company has paid/provided form managerial remuneration in accordance with the
requisite approval mandated by the provisions of section 197 read with schedule V to the Act.

xii. In my opinion and according to the information and explanations given to me, the company is not a nidhi
company. Accordingly, Paragraph 3(xii) of the order is not applicable

xiii. According to the information and explanations given to me and based on my examination of the records of
the company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
where applicable and details of such transactions have been disclosed in the financial statements as
required by the applicable accounting standards.

xiv.  According to the information and explanations given to me and based on my examination of the records of
the company, the company has not made any preferential allotment or private allotment of shares or fully
or partly convertible debentures during the year.

xv. According to the information and explanations given to me and based on my examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, Paragraph 3 (xv) of the order is not applicable to the company

xvi. The company is not required to be registered under section 45-IA of the Reserve Bank of India Act 1934.

Place: New Delhi
Dated: 29-May-2018
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¢. The Balance Sheet, the Statement of Profit and Loss (including Other comprehensive income), the Cash
Flow Statement and statement change in equity dealt with by this Report are in agreement with the books
of account;

d. In my opinion, the aforesaid standalone financial statements comply with the applicable Indian
Accounting Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules 2015, as amended;

e. On the basis of written representations received from the directors as on 31 March 2018 and taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2018, from being
appointed as a director in terms of Section 164(2) of the Act;

f.  With respect to the adequacy of internal financial controls over the financial reporting of the Company and
the operating effectiveness of such controls, refer to my separate report in “Annexure B”, and

g. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in my opinion and to the best of my information and
according to the explanations given to me:

i. The Company has disclosed the impact of pending litigations on its standalone financial position in its
financial statements - Refer Note 44 to the financial statements;

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company during the year in consideration.

3. According to the information and explanations given to me I report that as required by regulation 34(7) of
the Insurance Regulatory Development Authority (Insurance Brokers) Regulations,2018 (“TRDA
Regulations”), the company has complied with IRDA regulations with specific reference to regulation no
19, 22, 23, 24, 26 and 33 for the period from April 1, 2017 to march 31,2018.

Place: New Delhi Rajiv Kumar Gupta
Dated: 29-May-2018 .. Chartered Accountant
&%, Membership No. 83497
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Annexure B to the Independent Auditors” Report

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

[ have audited the internal financial controls over financial reporting of RR INSURANCE BROKERS PRIVATE
LIMITED (“the Company”) as of 31 March 2018 in conjunction with my audit of the financial statements of the
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
issued by the Institute of Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating effectively for ensuring
the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records,
and the timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

My responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on my audit. I conducted my audit in accordance with the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAI and deemed
to be prescribed under Section 143(10) of the Act, to the extent applicable to an audit of internal financial controls,
both applicable to an audit of Internal Financial Controls. Those Standards and the Guidance Note require that |
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. My audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating effectiveness
of internal control based on the assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

I believe that the audit evidence 1 have obtained is sufficient and appropriate to provide a basis for my audit opinion
on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for external
purposes in accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in
reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorizations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorized ar:qulsmon use, or
disposition of the company's assets that could have a material effect on the financial statements. /g 3 ::_"-:-_f-
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur
and not be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

Opinion

In my opinion, the Company has, in all material respects, an adequate internal financial controls system over
financial reporting and such internal financial controls over financial reporting were operating effectively as at 31
March 2018, based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India.

prér

Place: New Delhi Rajiv Kumar Gupta
Dated: 29-May-2018 Chartered Accountant
Membership No. 83497




MiS. RR INSURANGE BROKERS PRIVATE LIMITED
BALANCE SHEET AS AT

(Amount in )

NOTE -
SNo. PARTICULARS no. | Asat 31stMarch'2018 | Asat 31st March'2017 | As at 1st April 2016
1 ASSET.
1 |NON-CURRENT ASSETS
(a) PROPERTY PLANT AND EQUIPMENTS 3 774,735.48 B80,749.97 985,763.48
(b] CAPITAL WORK IN PROGRESS . .
(c) GOOOWILL = = =
(d) INTANGIBLE ASSETS 4 B83.097.40 83,057.40 §3.087.40
(&) FINANCIAL ASSETS
(i) INVESTMENTS 5 = - =
(i) LOANS 7 103 695.00 214,092.00 214,092.00
_ (i) TRADE RECEIVABLE ] 13 58744181 16.028,213.83 20,874,108.49
(i) OTHER FINANCIAL ASSETS 9 - 3
(f) DEFERRED TAX ASSETS (NET) 10 787 ,687.00 - -
(g) NON CURRENT TAX ASSETS(NET) 11 12,159,339.20 13,381,524.42 11,100,708.57
(h) OTHER NON-CURRENT ASSETS 12 §2.543.00 116,575.92 118,842.92
TOTAL NON CURRENT ASSETS (i) 27,588,539.69 30,704,253.54 33,377,612.86
2 |CURRENT ASSETS
(&) INVENTORIES 13 = -
(BIFINANCIAL ASSETS
(i) INVESTMENTS 6 . -
(i) TRADE RECEIVABLE 14 4,207 826.63 3,162 506.94 3,140,530.81
(i) CASH AND CASH EQUIVALENTS 15 246 567.32 764,540.64 30324653
(iv) BANK BALANCE OTHER THAN {ii) ABOVE 18 5,000,000.00 5,000,000.00 5,000,000 00
(v) LOANS 17 - - B
(vi) OTHER FINANCIAL ASSETS 18 1,255,268.00 799.853.00 377,096.00
(c) CURRENT TAX ASSETS(NET) 19 §99,734.37 1,409,289.06 2,432,174.28
(d) OTHER CURRENT ASSETS 20 21.337.00 22.803.00 22.541.00
TOTAL CURRENT ASSETS(ii) 11,634,533.32 11,159,498.64 11,365,668.62
TOTAL ASSETS (i+ii} 39,223,073.01 41,863,752.18 44,743 301.48
1 lE Ul IABILITIES
1 |EQUITY
(a) EQUITY SHARE CAPITAL 21 25,000,000.00 25.000,000.00 25 000,000.00
(b OTHER EQUITY 22 5,323,506.53 4,617 614.33 2,984,880.10
TOTAL EQUITY (i) 31,323,596.53 29,617,614.33 27,984,880.10
2 |uaBiLITH
NON-CURRENT LIABILITIES
‘{a}_ﬂﬂ.&mu‘_ﬂl_ﬁ LITIES
() BORROWINGS 23 - = %
(i} TRADE PAYABLES 24 - - .
(iii) OTHER FINANCIAL LIABILITIES 25 < z
(b) DEFERRED TAX LIABILITIES (NET) 26 - 154,664.00 174,663.00
(c) PROVISIONS 27 4 < -
(d} OTHER NON CURRENT LIABILITIES 28 - - &
TOTAL NON CURRENT LIABILITIES (ii) 164,664.00 174,663.00
CURRENT IES
{a) FINANCIAL LIABILITIES
(i) BORROWINGS 29 6,927,850.00 11,09%,307.00 11,716,715.00
(i) TRADE PAYABLES 30 - . %
{iii) OTHER FINANCIAL LIABILITIES 31 . = -
(b) OTHER CURRENT LIABILITIES 32 971,516.48 982,166 .85 4 BET7 043.38
() PROVISIONS 33 - g =
(d) CURRENT TAX LIABILITIES{NET ) 34 - 5 i
TOTAL CURRENT LIABILITIES(iii) 7,809,476.48 12,081,473.85 16,583,758.38
TOTAL EQUITY AND LIABILITIESi+ii+iii 39,223,073.01 41,863,752.18 44,743,301.48
Significant Accounting Policies and (157}
Notes farming part of the Financial Statements AUDITOR'S REPORT

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

J\.ﬁw‘* ¢ !

MINU TANDON SH KUMAR

(Director) {Director)

DIN NO 01710504 DIN NO 06701650
PLACE: New Delhi

DATED: 29/5{2018

SIGNED IN TERMS OF OUR SEPARATE
REPORT OF EVEN DATE.

RAJV KUMAR GUFTA
(CHARTERED ACCOUNTANTS)
(MEMBERSHIP NO.83497)




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
PROFIT & LOSS STATEMENT FOR THE YEAR ENDED

(Amountin T)

31-Mar-2018
I e FIGURES FOR THE FIGURES FOR THE
S.No PARTICULARS NEIE CURRENT REPORTING PREVIOUS REPORTING
ENDED ON 31ST MARCH 2018 | ENDED ON 31ST MARCH 2017
REVENUE FROM OPERATIONS
| REVENUE FROM OPERATIONS 35 15,063,923.47 16,402,384.00
1] OTHER INCOME 36 £64,115.00 469,736.00
1 TOTAL REVENUE(I+I) 15,728,038.47 16,872,130.00
\% EXPENSES:
a |EMPLOYEE BENEFITS EXPENSES a7 7,024,100.76 9,570,609.00
b |FINANCE COSTS 38 1,454,973.00 1,5665,556.00
¢ |DEPRECIATION AND AMORTIZATION EXPENSE 39 106,013.49 108,013.51
d |OTHER EXPENSES 40 5,485 965,74 3,555 857.83
TOTAL EXPENSES 14,081,052.99 14,798,036.34
v PROFIT BEFORE EXCEPT/ONAL ITEMS AND TAX(Ili-IV ) 1,646,985.48 2,074,093.66
Vi EXCEPTIONAL ITEMS - -
Vil PROFIT BEFORE TAX (V-VI) 1,646,985.48 2,074,083.66
Vil TAX EXPENSE 45
a |CURRENT TAX 310,000.00 300,000.00
b |EARLIAR YEARS TAX 583,354.28 151,358.43
¢ |DEFERRED TAX (952,351.00) (9,999.00)
IX PROFIT(LOSS) FOR THE PERIOD 1,705,962.20 1,632,734,23
X OTHER COMPREHENSIVE INCOME
|items that will not be reclassified to Profit & Loss -
Equity instruments through other comprehensive income
@) net change in fair value =
(b) |Income Tax relating to items reclassified to Profit & Loss - -
Other Comprehensive Income For the year net of Tax - -
XI TOTAL COMPREHENSIVE INCOME FOR THE PERIOD 1,705,982.20 1,632,734.23
X EARNING PER EQUITY SHARE (FACE VALUE "10)
a |BASIC 42 17.06 16.33
b |DILUTED 17.06 16.33
Significant Accounting Policies and 1-57
Notes forming part of the Financial Statements (1-57) AUDITOR'S REPORT

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Il

A,
MINU TANDON JEETESH KUMAR
(Director) (Director)

DIN NO 01710504

PLACE:
DATED: 29/5/2018

DIN NO 06701650

New Delhi

SIGNED IN TERMS OF OUR SEPARATE

REPORT OF EVEN DATE.

RAJIV KUiﬁgR Guh

_(CHARTERED ACCOUNTANTS)

MEMBERSHIP NO .83487




M/S. RR INSURANCE BROKERS PRIVATE LIMITED

- Standalone Cash Flow Statement For The Year Period of 1st April 2017 to 31st March 201
A Figures as at 31/03/2018 | Figures as at 21022017
[ Amount in ¥ { Amount in 3)
A Cash flow from operating activities
Profit before tax 1,646,985.48 2,074,093.66
Adjustments for ;
Depreciation 106,013.49 106,013.51
Interest and dividend Received (AB4,115.00) (463, 736,000)
Dividend income
Interest expense
Unrealised foreign exchange (gain) / loss
Increase in Fair Value of Assets/Inventory
(Profit) / loss on sale of Property, plant & equipments - -
Profit on sale of investment . -
Operating profit before working capital changes 1,088,883.97 1,710,371.17
Adivstments for:
(Inerease) ! decrease in other non eurrent assots 34,033.64 2,267.00
(Tncrease) / decrease in other current assets 1,266.00 (B2.00)
(Tnerease) / decrease in loan and advances 110,397.00
(Inerease) | decrease in inventories
(Tncrense) | decrease in trade receivable 1,385,652.53 4,824,018.53
(Increase) / decrease other financial assets (459,400.00) (422,763.00)
{Increase) [ decrease in other tax liahillities TR0,088.91 (1,268 629.63)
Tnereasef/(decrease) in Provision
Increasel(deerease) in trade payables
[nerease/(decrease) in other current Habillities (10,RE0.37) (3.884,876.53)
Inerease/{decrease) in other financial liabillities
Cash generated from operations 2,930,262 A8 960,325.54
Current taxes paid |58 996,00 (441,350 43)
Cash Flow from operating activity before Exceptional 2,989,258.68 518,966,11
Exceptional items - -
Net cash from operating aclivities (4) 2,989,258.68 518,966,11
B Cash flow from investing activities
Purchase of Property, Plant and Equipments
Sale of Property, plant and equipments - .
{Incrense)decrease in current investments - =
Profit on sale of investment . -
Loans/ deposits with subsidiaries - -
Tnterest and dividend received fAR4,115.00 459,736.00
Net cash used in investing activities (B) 664,115.00 469,736.00
Cc Cash flow from financing activities
Proceeds from issne of share capital - -
Repayment of long term borrowings = 2
Proceeds from long term horrowings -
Repayment from short term borrowings (4,171,347.00) (B17,408.00)
Proceeds from Short term borrowings
Interest paid -
Dividend paid 5 -
Corporate dividend tax = s
Net cash used in financing activities (C) (4,171,347.00) (617,408.00)
Net increase in cash and cash equivalenis (A+B+C) (517.,973.32) 371,294.11
Cash and cash equivalents at the beginning of the year 5,764,540.64 5.393,246.53
Cash and cash equivalents at the end of the year 5.246,567.32 5,764,540.64
Components of cash and cash equivalents
On current accounts 246,567.32 764,540.64
On deposits accounts y 5,000,000.00 5.000,000.00
Cash on Hand =
Total cash & cash equivalents 5,246,567.32 5,764,540.64
Noles:
L Cash flow statement has been prepared under the indirect method as set out in Ind AS - 7 issued by the Institule of
2 Previcus year's figures regrouped / recasted where ever necessary
For and on behalf of the Board of Directors l ( As per our report of even date attached
ﬂv ” f‘
MINU TANDON JEI KUMAR RAJIV KUMAR GUPTA
(Director) (Director) (CHARTERED ACCOUNTANTS)

DIN NO 01710504 DIN NO 06701650 [MEMBERSHIP NO.83497)
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Particulars As at 31/03/2018 As at 31/03/2017 As at 01/04/2016
No.of Shares| Amounts No.of Share§ Amounts |No.of Shares| Amounts
Balance at the beginning of the reporting period 2500000( 25000000 2500000 25000000 2500000 25000000
Add:-Issued During the year 0 0 0 0 0 0
Balance at the end the reporting period 2500000| 25000000 2500000 25000000 2500000 25000000
(b) OTHER EQUITY
FOR THE YEAR ENDED 31st MARCH 2017 ( 2 in lakhs)
Particulars Securities |General |Retained |Cauicy Others |Total
premium Reserve |Earning instruments
Accounts through
other
comprehe-
nsive
income
As at April 01,2016 - - 29.85 - - 29.85
Profit for the year - - 16.33 - - 16.33
Other Comprehensive income for the Year = = x = - 0.00
Total Comprehensive income - - 46.18 - - 46.18
Dividend - - - - = 0.00
Transfer to reserve = - - 2 - 0.00
Balance as at March 31st, 2017 - - 46.18 - - 46.18
FOR THE YEAR ENDED 31st MARCH 2018
( ¥ in lakhs)
Particulars Securities General |Retained |Equity Others Total
premium Reserve |Earning instruments
Accounts through
other
comprehensi
ve income
As at April 01,2017 * - 46.18 - - 46.18
Profit for the year - - 17.06 - - 17.06
Other Comprehensive income for the Year - = - - 5 0.00
Total Comprehensive income - = 63.24 - - 63.24
Dividend - - - - - -
Transfer to reserve = - = - - -
Balance as at March 31st, 2018 S = 63.24 = = 63.24

See accompanying Notes forming part of Financial Statements

FOR AND ON BEHALF OF THE BOARD OF

mttr/oas

J\ ’(\“"k s
MINU TANDON J SH KUMAR
(Director) (Director)
DIN NO 01710504 DIN NO 06701650
PLACE: New Delhi
DATED: 29/5/2018

As per our report of even date attached

RREr

RAJIV KUMAR GUPTA
(CHARTERED ACCQUNTANTS)
(Membership No.B3487)
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NO
TE|S.No PARTICULARS
No.

NOTES TO THE STANDLONE FINACIAL STATEMENTS

1 Corporate overview

RR Insurance Brokers Pvt Itd(" the company”) is a pubic limited company domiciled in india and incorporated under the provisions of companies Act,2013. The address

of its corporate office is 412-422, 4th floor, Indraprakash building, 21 barakhamba road, New delhi 110001, The company is engaged in insurance Business.

2 Significant Accounting Policies

(A) Basis of Preparation of Financial Statements
In accordance with the notification issued by Ministry of corporate Affairs, the company has adopted Indian Accounting Standards (referred to as "Ind AS" notified under
the companies(indian accounting standards) Rules, 2015 with effect from April 1, 2017. Previous figures have been restated to Ind AS. In accordance with IndAS 101
First time adoption of Indian accounting standards, the company has presented a reconciliation from the preparation of financial statements Accounting Standards
notified by Companies (Accounting Standards) Rules 2016("previous GAAP) to Ind AS of shareholders equity as at march 31, 2017 and April 1, 2016 and for the
comprehensive net income for the year ended March 31,2017.
The financial statements are prepared in accordance with Indian Accounting Standards(ind AS) notified under section 133 of companies act 2013 ("ACT") read with
Companies(indian Accounting Standards) Rules 2015; and the other provisions of the act and rules thereafter.
The financial statements have been prepared on a going concemn basis under historical cost convention basis, excepl for certain financial instruments measured at fair

P value.

The company financial statements are presented in Indian Rupees ( %) All figures appearing in the financial statement are rounded to the nearest Indian Rupees (%),
except where otherwise indicated.

(B) of Judgem & Estimates
The preparation of financial statements In conformity with Ind AS requires the Management to make estimates and assumplions to be made that affect the reported
amount of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporing period. Difference
between the actual results and estimates are recognised in the period in which the result are known / materialised.

(C) Revenue Recognition
Income is being accounted for on accrual basis
Revenue is recognized to the extent that is probable that the economic benefits will flow to the group and revenue can be reliably measured, regardiess of when the
payment is being made. Revenue Is measured at fair value of the consideration received or recsivable, taking into account contractually defined terms of payment and
excluding taxes and duties collected on behalf of government. The revenue is recognized net of GST(in any)

(D) Property, piant and equipment

) Property, plant and equipment are stated at cost net of accumulated depreciation and accumulated impairement losses if any.

ii) The initial cost of an Fixed Assets are stated at cost, including freight, installation, duties and taxes, finance charges and other incidental expenses incurred during
construction or installation to bring the assets to their state of intended use.

i) The company has elected to use the exemption available under Ind AS 101 to continue the carrying value of all of its praperty, plant and equipments as recognised in the

= financial statements as the date of transation of Ind AS, measured as per previous GAAP and use that as its deemed cost on date of transition (1st April 2017).

iv) Depreciation on property, plant and equipment is provided on the Straight Line Method by considering the revised useful life of the assets(afler retaining the estimated
residual value of upto 5%) in the manner prescribed under schedule |l to the Companies Act, 2013.

v) Intangible asests aquired seperately are measued on initial recognition at cost. Following initial recognition, intangible assets are amortised over their respective
individual estimated useful lifes on straight line method. The company has elected to continue with the carrying value for all its intangible assets as recognised in its
Indian GAAP financials as deemed cost as at the fransition date (1st April 2017).

(E) Impairment of Non Financial Assets
Impairment loss Is provided; if any, to the extent, the carrying amount of assets exceed their recoverable amount. Recoverable amount is higher of an asset's net selling
price and its value in use. Value in use is the present value of estimated future cash flows expected to arise from the continuing use of an asset and from its disposal at
the end of its useful life.
Impairment losses recognised in prior years are reversed when there is an indication that the impairment losses recognised no longer exist or have decreased. Such
reversals are recognised as an increase in carrying amount of assets to the extent that it does not exceed the carrying amounts that would been determind (net of
amoariisation or depreciation) had no impairment loss been recognised in previous years.

(f) Valuation of Investment
Investments are valued at acquisition cost Provision is made for diminution in the value of investment which is perceived to be of permanent nature.

(g) Inventories

(H)

Stocks of unquoted shares/debenture and other securities valued at fair fair value to the extent possible. 7T N
The difference between the fair value of inventory and the cost price or market price which ever is lower recognised in Other mmprehe'jcyhdme_ \

Stocks of quoted share /debentures and other securiiees are valued al fair price, but where the fair value is not available, we consider the last value provided.

e

Investment in subsidiaries, Joint ventures and Associates
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Investment in equity shares of subsidiaries, joint ventures and associates are recorded at cost.

() Financial Instruments

A financial instrument is any contract that gives rise to a financial assets to one entity and financial liabillity to another entity.

(.1) Einancial Assets

O]

Financial assets at amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely payments of principal and
interest are measured at amorfised cost.

These are presented as current assets, except for those maturing later than 12 months after the reporting date which are presented as non current assets. Financial
assets are measured initially at fair value plus transaction cost.

Financial assets at amortised cost are represented by trade receivable, security deposits, cash and cash equivalent, employee and other advances.

Financial assets at fair value through other comprehensive Income(FVTOCI) : All equity investments are measured at fair values. Investments which are held for

trading purpose/investment purpose and where the company has exercised the option fo classify the investments as fair value through other comprehensive income
(FVTOCI), all fair value changes on the investments are recognised in OCI. The accumulated gain or losses recognised in OCI are classified to retained earnings on sale
of such investments.

Financial liabilities

Initial recognition and measurement
All financial liabilities are recognised initially at fair value and in case of loan and borrowings net of directly attributable costs.

Financial liabilities are subsequently measured at amortised cost. For trade and other payable maturity within one year from the balance sheet date, the carrying value
approximates fair value due to short maturity of these instruments.

Investment Property

Investment property is property(land or a building-or part of & building-or both) held either to earn rental income or for capital appreciation or for both, but not for sale in
ordinary course of business. Investment properties are stated at cost net of accum|lated depreciation and accumlated impairement losses, if any.

(K) Taxation

K.

1) Current income tax

Current income tax assets and liabillities are measured at the amount expected to be recovered from or paid to the taxation authority. The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reporting date. Current tax items are recognised in correlation to the underlying
transaction either in the statement of Profit and loss, other comprehensive income or directly in equity.

<~ (K.2) Deferred Tax

Deferred Tax is provided using balance sheat method on temporary difference between the tax bases of assets and lizbillities and their carrying amount for financial
reporting purposes at the reporting date.

Deferrad tax liabilities are measured at the tax rates that are expected to apply in the period in which the liability is settied or assets realized, based on tax rates( and tax
laws) that have been enacted or subsequently enacted at the end of reporting period. The carrying amount of Deferred tax liabilities and assets are reviewed at the end
of each reporting period.

(i) A deferred tax asset is recognised for unclaimed MAT credits that are carried forward as deferred tax assets.

(L) Gratuity is being provided on cash basis.

(M) Foreign Currency Transaction

i) Transactions denominated in foreign currencies are recorded at the exchange rates prevailing at the time of transaction.

iy Monetary items denominated in foreign currencies at the year-end are translated at the year end rate, the resultant gain or loss will ba recognized in the statement of
profit and loss account.
iliy Any gain or loss arising on account of exchange difference on settiement of transaction is recognized in the statement of profit and loss account.

(N) Provision and continaencies

The company creates a provision when there exists a present obligation as a resuit of past event that probably requires an outflow of resources and a reliable estimats
can be made of the amount of the obligation. A disclosure for a contingent liability is made when there is a possible obligation or a present obligation that may, but
probably will not require an outflow of resources, when there is a possible obligation or a present obligation in respect of which likelihood of outfiow of resources is
remote, no provison or disclosure is made.

{0) Research and Development s
Revenue expenditure on research and development is charged as an expense in the year in which it is inzurred under respective heads of actr 'L]Fft;Efﬁ_enditure which
results In the creation of capital assets is capitalised and depreciation is provided on such assets as appiicab g‘;;._ -“_‘:-’- SO
(P) Earnings per share .,‘; iy \‘/ o

(@ Standards issued but not effective

|/ et I $
The Basic earning per share and diluted eaming per share have been computed in accordance with Indian Accounting Standard (IND AS-33) on;*Earnings Per Share”
and is also shown in the Statement of Profit and Loss. e\
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The Ministry of Corporate Affairs (MCA), on 28 March 2018 has notified certain amendments to existing following Ind AS. These
amendments shall be applicable to the company from April 01, 2018.
Amendments to existing issued Ind AS
The MCA also carried out amendments of the following accounting standards:
i. Ind AS 21- The effects of changes in Foreign Exchange Rates
ii. Ind AS 40- Investment in property.
iil. IndAS 12- Income Taxes
iv. Ind AS 28- Investments in Associates and Joint ventures and
v. Ind AS 112- Disclosure of interest in other entities
Application of above standards are not expected to have any significant impact on the Company's Financial Statements

~
3 PROPERTY PLANT AND EQUIPMENTS
(a) The Changes in the carrrying value of prope lant an ipments for the vear ended March 31'2018 foll
(Amount in %)
Furniture &
o fixtures Grmpriter Alr conditioner Mobilesat  |Office equipment UPS TOTAL
Gross carrying value as of April 12017 37510800 |  3,071,363.00 424,794.00 63,580.00 23363400 | 25527000 | 4,433758.00
Addition - = . . . - "=
Deletions - - - - 2 e =
Gross carrying value as of March 31,2018 375,108.00 | 3.071,363.00 434,794.00 62,580.00 23363400 | 25527000 | 4.433750.00
Accumulated Depreciation as of April 1,2017 218,351.83 |  2,917,794.85 173,042.41 27,589.91 8832476 | 12680527 | 3,553,000.08
Depreciation for the year 4301861 - 30,037 .49 4,482 45 14,047 68 14,427.26 106,013 48
- |Disposal L - . : g 5

Accumulated Depreciation as of March 31,2018 262,370.44 | 2,917,794.85 203,079.90 32,072.36 102,372.44 | 14133283 | 385002252
Met Camrying Amount as at March 31,2018 112,737.56 153,568.15 231,714.10 31,517.64 131,261.56 | 11393747 774,736.48
Net Camying Amount as at March 31,2017 15575617 153553.15] 26175159 35000.09 145308.24]  128384.73 880,743.97

The Changes in the carrrying value of property, plant and_equipments for the vear ended March 31'2017 are as follows

{Amount in T)

Furniture &
Particulars fixtures Computer  |Air conditioner Mobile set Office equipment UPS TOTAL
Gross carrying value as of April 1,2018 375,108.00 3,071,363.00 434,794.00 63,580.00 233,634.00 255,270,00 4,433,759.00
Addifion - - - - - . -
Delations = - = % - . 4
Gross carmying value as of March 31,2017 375,108.00 3,071,363.00 434,784.00 62,580.00 233,634.00 255,270.00 4,433,758.00
Accumulated Depreciation as of April 1,2016 176,33321 2.817,794.85 143,004.92 23,107.46 74,277.07 112,478.01 3,446,995.52
Depreciation for the year 43 01882 - 30,037.49 4 482 45 14 047 69 14,427.26 108,013.51
Disposals - - - - - - =
Accumulated Depreciation as of March 31,2017 2159,351.83 2,917,794.85 173,042,841 27,589,919 B8,324.76 126,805 27 3,553,000.03
Net Carrying Amount as al March 31,2017 155,756.17 153,568.15 251,751.58 36.000.09 145,308.24 128.364.73 BBO,749.97
Net Canylr!g Ameunt as at March 31,2016 19877472 153553.1.';' 28178008 40482.54 159356.83 142791.99 986,763.48
The Changes in the carrrying value of property, plant and_equipments for the vear ended March 31'2016 are as follows

(Amount in ¥)

furniture &
Par fixtures comp Air conditioner  |maobile set office equip i UpPs TOTAL
Gross camying value as of April 1,2015 375,108.00 3.071.363.00 434,794 .00 63,530.00 233534.00 255,270.00 4,433 759.00
Addition - - - = - - -
Dalations - - - - - - -
Gross carrying value as of March 31,2018 375,106.00 3,071,362.00 434,794.00 63,590.00 233,634.00 255,270.00 4,433,759.00
Accumulated Depreciation as of April 1.2015 13334427 2,913,735.89 112.976.68 18,626.49 60,233.08 98,055.14 3,336,971.55
Di=preciafion for the year 42,888 84 4 058 95 30,028.24 44808 — == 14,043.89 14.422.87 110.023.97
Disposals - - - 2 iEr - - -
Accumulated Deprecistion as of March 31,2016 178,333.21 2,017,784.85 143,004 92 '2_3_10?456 /}.‘4.27?.0? 112,478.01 3,448 ,985.52
Nat Carmying Amount as at March 31,2016 198 774.79 15356615 261,785.08 4&[43?‘.54 TSQ.SSE.QS 142,781.93 988,763,482
Net Carrying Amount_as at March 31,2015 241763.73 157627.11 321817.32 1144983 51 47340100  167214.66 10957E7.53
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4 INTANGIBLE ASSETS
The Changes in the carrrying value of intangible as for the year ended March 312018 are as follows
Intellectual
Property Software |Others Total
Particulars Riahts
Gross carrying value as of April 1,2017 - 1,661,948 - 1,661,948
Addition - = - s
Deletions = = - -
Gross carrying value as of March 31,2018 - 1,661,948 - 1,661,948
Accumnulated Depreciation as of April 1,2017 - 1,578,851 - 1,578,851
Depreciation for the year - - - -
Disposals = = = =
A Accumulated Depreciation as of March 31,2018 - 1,578,851 - 1,578,851
Net Carrying Amount as at March 31,2018 - 83,097.40 - 83,097
Net Carrying Amount as at March 31,2017 - 83,007.00 - 63097
The Changes in the carrrying value of intangible assets for the year ended March 31'2017 are as follows
Intellectual
Property Software |Others Total
Particulars i
Gross carrying value as of April 1,2016 - 1,661,948 - 1,661,948
Addition - - - -
Deletions - - 2 -
Gross carrying value as of March 31,2017 - 1,661,948 - 1,661,948
Accumulated Depreciation as of April 1,2016 - 1,578,851 - 1,578,851
Depreciation for the year - - - -
Disposals - - - -
Accumulated Depreciation as of March 31,2017 - 1,578,851 1,578,851
Net Carrying Amount as at March 31,2017 - 83,097 - 83,097
Net Carrying Amount as at March 31,2016 - 83,097.00 - 83047
Net Carrying Amount as at March 31,2015 - §3,097.00 - 83097
; The Changes in the carrrying value of intangible assets for the year ended March 31'2016 are as follows
Intellectual
Property Software |Others Total
Particulars Rights
Gross carrying value as of April 1,2015 - 1,661,947.90 1,661,947.90
Addition - - -
Deletions - ai i -
Gross carrying value as of March 31,2016 - 1,661,947,90 - 1,661,947.90
Accumulated Depreciation as of April 1,2015 - 1,578,850.50 - 1,578,850.50
Depreciation for the year - % =
Disposals - - = -
Accumulated Depreciation as of March 31,2016 - 1,578,850.50 - 1,578,850.50
Net Carrying Amount as at March 31,2016 - 83,097.40 - 83,097.40
Net Carrying Amount as at March 31,2015 - 83,097.00 £9,097.00
5 NON CURRENT INVESTMENT:
INVESTMENTS IN EQUITY SHARES (QUOTED)  NIL
INVESTMERNTS I SUBSIDIARY UNQUOTED EQUITY SHARES AT COST NIL
6 CURRENT INVESTMENT:

INVESTMENTS IN EQUITY SHARES (QUOTED)

INVESTMENT IN MUTUAL FUND

NIL

NIL
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LOANS

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a)

(b

(©)

(d)

SECURITY DEPOSITS
CONSIDERED GOOD
CONSIDERED DOUBTFUL
LESS: ALLOWANCE FOR DOUBTFUL

LOANS TO RELATED PARTY

LOANS TO EMPLOYEES

LOAN TO OTHER
CONSIDERED GOOD

CONSIDERED DOUBTFUL
LESS: ALLOWANCE FOR DOUBTFUL

103,695.00

103,695.00

110,397.00

103,695.00

110,397.00

TOTAL

103,685.00

214,092.00

214,092.00

TRADE RECEIVABLES:
(Unsecured unless otherwise stated)

S. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a

CONSIDERED GOODS
CONSIDERED DOUBTFUL
LESS:ALLOWANCE FOR DOUBTFUL

13,697 441.61

16,028,213.83

20,874,108.49

TOTAL

13,597,441.61

16,028,213.83

20,874,108

OTHER FINANCIAL ASSETS

S. No

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)
(b)
(c)
(d)
(e)

INTEREST RECEIVABLE

SECURITY DEPOSITS

LONG TERM BANK DEPOSITS(MORE THAN 12 MONTHS)
ADVANCES TO SUBSIDIARY

CLAIMS

EMPLOYEES ADVANCE

TOTAL

10 DEFERRED TAX :
Deferred income tax reflect the net tax effects of temporary difference betwsen the carrying amount of assats and liabiliities for financial reporting
purposes and the amounts used for income tax purposes. Significant component of the company net defarred income tax as follows.

Deferred tax assets:
S. NojParticulars As at 31/03/2015 | As at 31/03/2017 | As at 01/04/2016
THE BALANCE COMPROMISE TEMPORARY DIFFERENCE ATTRIBUTAL TO:
(a) |DEPRECIATION (150,099.00) - .
(b) |[UNUSED TAX CREDITS (MAT CREDIT ENTITLEMENT) 937,7€6.00 5 -
(c) |OTHERS - # -
TOTAL DEFERRED TAX ASSETS 787,687.00 - -
MOVEMENT IN DEFERRED TAX FAs at 31/03/2018 | As at 31/03/2017 | As at 01/04/2016
CHARGED/(CREDITED)
TO PROFIT & LOSS 14,565.00
TO OTHER COMPREHENSIVE INCOME
UNUSED TAX CREDITS({ MAT CREDIT ENTITLEMENT) 437,786.00
TOTAL 952,351.00




M/S. RR INSURANCE BROKERS PRIVATE LIMITED

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT

31-Mar-2018

NO
TE
No.

S.No

PARTICULARS

11

12

14

15

16

17

NON CURRENT TAX ASSETS

S. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

ADVANCE INCOME TAX AND TAX DEDUCTED AT SOURCE (NET OF
PROVISION FOR TAXATION)

12,159,339.20

13,381,524.42

11,100,708.57

TOTAL

12,159,339.20

13,381,524 .42

11,100,709

OTHER NON-CURRENT ASSETS

S. Nol

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a)
(b)
(c)
(d)
(e)

ADVANCE TO RELATED PARTIES
SECURITY DEPOSITS TO RELATED PARTIES
SECURITY DEPOSITS TO OTHERS

PREPAID EXPENSES

OTHER ADVANCE

82,543.00

82,543.00

34,032.92

82,543.00

36,290.92

TOTAL

82,543.00

116,575.92

118,842.92

INVENTORIES

There are no inventories held by the company

TRADE RECEIVABLES:
{Unsecured unless otherwise stated)

5. No

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)

CONSIDERED GOODS
CONSIDERED DOUBTFUL
LESS:ALLOWANCE FOR DOUBTFUL

4,207 626.63

3,162,506.94

3,140,630.81

TOTAL

4,207,626.63

3,162,505.94

3,140,630.81

CASH & CASH EQUIVALENTS :

5. No

Particulars

As at 31/03/2018

As af 31/03/2017

As at 01/04/2016

@

(b)
(c)

BALANCE WITH BANKS
IN DEPOSITS ACCOUNTS
IN CURRENT ACCOUNTS
CHEQUES,DRAFTS ON HAND
CASH ON HAND

246,587.32

764,540.64

286,098.53

107,147.00

TOTAL

246,567.32

764,540.64

393,246.53

OTHER BANK BALANCE

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)

(b)
(c)

Earmarked Balance

DEPOSITS WITH ORIGINAL MATURITY FOR MORE THAN 3 MONTHS BUT
LESS THAN 12 MONTHS

DEPOSITS WITH ORIGINAL MATURITY FOR MORE THAN 12 MONTHS

MARGIN MONEY

£,000,000.00

5,000,000.00

5,000,000.00 |

TOTAL

5,000,000.00

5,000,000.00

5,000,000.00

LOANS

5. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)

(b)

(<)

SECURITY DEPOSITS
CONSIDERED GOODS
CONSIDERED DOUBTFUL
LESS:ALLOWANCE FOR DOUBTFUL

LOANS TO RELATED PARTY

LOANS TO EMPLOYEES
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(d

LOAN TO OTHERS
CONSIDERED GOOD
CONSIDERED DOUBTFUL
LESS: ALLOWANCE FOR DOUBTFUL

TOTAL

18

OTHER CURRENT FINANCIAL ASSETS

S. Noj

Particulars

As at 31/03/2018

As af 31/03/2017

As at 01/04/2016

@)
(b)
(c)
(d)
(e)
(f)

INTEREST RECEIVABLE
SECURITY DEPOSITS
EMPLOYEE ADVANCES
ADVANCES TO SUBSIDIARY
CLAIMS

OTHERS

1,259,268.00

789,859,00

377,006.00

TOTAL

1,259,268.00

799,859.00

377,096

19

OTHER CURRENT T. SETS

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a)
(b)
(c)
(d)
(e)

(g)

CURRENT YEARS TAXES RECOVERABLE(NET OF LIABILITY)
ADVANCE PAYMENT OF INCOME TAX

SERVICE TAX RECEIVABLE

IGST

INPUT CGST

INPUT IGST

INPUT SGST

899,734.37

1,409,989.06

243217428

TOTAL

899,734.37

1,409,969.06

2,432,174

20

OTHER CURRENT ASSETS:

) |S. No|Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)
(b)
(c)
(d)

PREPAID EXPENSES

ADVANCE TO SUPPLIERS

ADVANCE OTHERS THAN CAPITAL ADVANCES
RECOVERABLE FROM GST

21,337.00

22,603.00

22,541.00

TOTAL

21,337.00

22,603.00

22 541

21

SHARE CAPITAL:

S. No

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)

(b

(i) AUTHORISED:
25,00,000 (LAST YEAR 25,00,000}
EQUITY SHARES OF Rs.10/-EACH

(ii) ISSUED. SUBSCRIBED & PAID UP
SHARE AT THE BEGINNING OF THE ACCOUNTING PERIOD
25,00,000/- (PREVIOUS YEAR 25,00,000/-) EQUITY SHARE OF £10/-
ADD: FORFIETED SHARE

25,000,000.00

25,000,000.00

25,000,000.00

25,000,000.00

25000000

25,000,000.00

TOTAL

25,000,000.00

25,000,000.00

25,000,000.00
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L{a)

22

A RECONCILIATION OF EQUITY SHARES OUTSTANDING AT THE BEGINNING AND AT THE END OF THE REPORTING PERIOD

s. Particulars [ AS AT 31st MARCH 2018 AS AT 31st MARCH 2017

No |No.of Shares  Amounts No.of Shares Amounts

(a) |SHARE OUTSTANDING AT THE BEGINNING OF THE PERIOD 2500000 25000000 2500000 25000000
(b) |Add:-ISSUED DURING THE YEAR - . . E

{ c) |SHARE OUTSTANDING AT THE END OF THE PERIOD 2500000 25000000 2500000 25000000

B The Group has only one class of equity shares having a par value of 210 per share. Each holder of equity share is entitied to one vote per share. The group declares
and pays dividend in Indian rupees. In the event of liquidation of the company ,the holders of equity shares will be entitled 1o receive the remaining assets of the company

c

in proportion to the number of equity shares held
DETAILS OF S EHOLDERS HOLDING MORE

AN 5% SHARES

Particulars

AS AT 31st MARCH 2018

AS AT 31st MARCH 2018

No.of Sha reJ % of Holding

No.of Shares

% of Holding

RR FINANCIAL CONSULTANTS LIMITED

2500000|

100%

2500000

100%

OTHER EQUITY:

5. No

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a
(b)
(c)
(d)
(e
()

RESERVE AND SURPLUS

SECURITY PREMIUM ACCOUNT

GENERAL RESERVE

RETAINED EARNING

EQUITY INSTRUMENTS THROUGH OTHER INSTRUMENTS
OTHER RESERVES

6,323,595.53

4,617 ,614.33

2,084,880.10

TOTAL OTHER EQUITY

6,323 596.53

4,617,614.33

2,984,880.10

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(A)

(B

(€

(D)

GENERAL RESERVE

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

AT THE END OF THE ACCOUNTING PERIOD

SECURITIES PREMIUM ACCOUNT

AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

LESS:- BONUS SHARES ISSUED

AT THE END OF THE ACCOUNTING PERIOD

SURPLUS
AT THE BEGINNING OF THE ACCOUNTING PERIOD
ADDITIONS DURING THE YEAR

(BALANCE IN STATEMENT OF PROFIT & LOSS A/C)
LESS : ALLOCATIONS AND APPROPRIATIONS

INTERIM DIVIDEND
TAX ON DIVIDEND
AT THE END OF THE ACCOUNTING PERIOD

EQUITY THROUGH OTHER COMPREHENSIVE INCOME
OPENING BALANCE

ADDITIONS/(DELETION) DURING THE YEAR

CLOSING BALANCE

4,617,614.33
1,705,982.20

2,984,880.10
1,632,734.23

1,783,877.56
1,201,002.54

6,323,596.53

4,617,614.33

2,984,880.10

GRAND TOTAL(A+B+C+D)

6,323,596.53

4,617,614.33

2,984,880.10




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF BALANCE SHEET AS AT

31-Mar-2018

NO

TE|S.No
No.

PARTICULARS

23

NON CURRENT LIABILITIES

LONG TERM BORROWINGS

S. NolParticulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@

(b

SECURED
(a) BONDS/DEBENTURES

(b) TERM LOANS

(c) LOAN FROM RELATED PARTIES
(d) OTHER LOANS & ADVANCES

UNSECURED
{a) BONDS / DEBENTURES

(b) TERM LOANS
(c) LOANS FROM RELATED PARTIES
(d) OTHER LOANS AND ADVANGE

TOTAL

24

NON CURRENT TRADE PAYABLES

S. NojParticulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(al
(b)
(c)

—

SUNDRY CREDITORS
DUE TO SUBSIDIARIES
DUE TO OTHERS

TOTAL

25

OTHER NON CURRENT FINANCIAL LIABILITIES

5. NojParticulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/20186

(a)
(b)

DEPOSITS
SECURITY DEPOSITS FROM RELATED PARTIES

TOTAL

DEFERRED TAX LIABILITIES (NET]

S. Noj|Particulars

As at 31/03/2018

As at 31/03/2017

As at 61/04/2016

(a)

DEFERRED TAX LIABILITIES

164,664.00

174,663.00

TOTAL

164,664.00

174,663.00

27

LONG-TERM PROVISIONS:

S. NojParticulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(b)

PROVISIONS FOR EMPLOYEE BENEFITS
OTHERS

TOTAL

28

OTHER NON CURRENT LIABILITIES

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/201€

(a)
(b)
(c)

ADVANCES FROM SUBSIDIARY
ADVANCES FROM OTHERS
OTHERS

TOTAL

29

BORROWINGS




[/S. RR INSURANCE BROKERS PRIVATE LIMITED

NOTES TO AND FORMING PART OF BALANCE SHEET AS AT

31-Mar-2018

NO

No.

S.No

PARTICULARS

S. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a)

(b)

SECURED

(a) BONDS/DEBENTURES

(b) TERM LOANS

(c) LOAN FROM RELATED PARTIES
(d) OTHER LOANS & ADVANCES

UNSECURED
(a) BOND / DEBENTURES

(b) TERM LOANS
(c) LOANS FROM RELATED PARTIES
(d) OTHER LOANS

6,710,000.00
217,960.00

10,850,056.00
249,251.00

11,467,464.00
249,251.00

6,927,960.00

11,099,307.00

11,716,715.00

TOTAL

6,927,960.00

11,099,307.00

11,716,715.00

30

TRADE PAYABLES

3. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(a)
(b}
(c)

SUNDRY CREDITORS
DUE TO SUBSIDIARIES
DUE TO OTHERS

TOTAL

3

OTHER _FINANCIAL LIABILITIES

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2018

(a)
(b)
(c)

SECURITY
DEPOSITS
OTHER LIABILITIES ( INCLUDING CREDITORS FOR EXPENSES AND OTHER

TOTAL

32

OTHER CURRENT LIABILITIES

S. Noj

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

| (@)
(b)
(©

(d)

L

REVENUE IN ADVANCE
OTHER ADVANCE
STATUTORY LIABILITIES
OTHER LIABILITIES PAYABLE

298,468.48
673,048.00

116,135.00
866,031.85

341,783.00
4,525 260.38

TOTAL

971,516.48

982,166.85

4,867,043.38

33

CURRENT PROVISIONS

S. No!

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2016

(@)
(b)

PROVISIONS FOR EMPLOYEE BENEFITS
LIABILITIES OF EXPENSES FOR EXPENSES PROVISION

TOTAL

34

CURRENT TAX LIABILITIES

S. No|

Particulars

As at 31/03/2018

As at 31/03/2017

As at 01/04/2018

(a)

CURRENT TAX LIABILITIES

TOTAL




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

+1-Mar-2018
(Amount in <)
Note As at 31st Asat 31st
No. PARTICULARS March 2018 March'2017
35 REVENUE FROM OPERATIONS
INCOME FROM OPERATIONS 15,063,923.47 16,402,304.00
15,063,923.47 16.402,394.00

PR e ——

36 OTHER INCOME:
INTEREST INCOME 664,115.00 469,736.00
DIVIDEND INCOME B .
NET GAIN/LOSS ON SALE OF FIXED ASSETS 5 5
OTHER NON-OPERATING INCOME : -

664! 115.00 469 736.00
37 EMPLOYEE BENEFITS EXPENSE
SALARY AND WAGES 5,645,510.00 7459614.00
DIRECTOR'S REMUNERATIONS £0,816.00 1,230,282.00
CONTRIBUTION TO PROVIDENT FUND & ESI 397,429.00 497 484.00
ARREAR PROVIDENT FUND & ESI 589,756.76 =
OTHER EXPENSES 8 .
WORKERS AND STAFF WELFARE - 229,329.00
BONUS ' 310,589.00 153,900.00
7,024,100.76 9,570,609.00
38  FINANCIAL COSTS:
INTEREST EXPENSES 5 <
INTEREST TO BANK . )
INTEREST TO PARTIES/DISTRIBUTORS (NET) 1,215,370.00 1,537,592.00
INTEREST TO BANK ON VEHICLE LOAN - -
INTERST ON TDS & OTHER TAXES 239,603.00 27,964.00
OTHER BORROWING COSTS a .
APPLICABLE NET GAIN/LOSS ON FOREIGN = .
CURRENCY TRANSACTIONS AND TRANSLATIONS < .
1.454,573.00 1,565,556.00

39 DEPRECIATION AND AMORTIZATION EXPENSES:
DEPRECIATION 106,013.49 106,013.561
PRELIMINARY & PRE-OPERATIVE EXP.WRITTEN OFF - -

105,013.49 106,013.51
40 OTHER EXPENSES:

ADVERTISEMENT EXPS. - -
BANK CHARGES 59817 .40 3436537
COMNVEYANCE EXPENSES - 298,547.00
ELECTICITY EXPENSES - 11,950.00
ENTERTAINMENT EXP. - -
FESTIVAL CELEBERATION EXPENSES - -
FEES & TAXES 197,955.00 102,544.00
GENERAL EXPENSES 142,686.92 114,746.64

INSURANCE 72,066.00 74,936.00
LEGAL & PROFESSIONAL EXPENSES 5 P




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

41-Mar-2018
{Amount in ¥)
Note As at 31st As at 3ist
No. PARTICULARS March 2018 March'2017
NEWS PAPER & PERIODICALS - -
PAYMENT TO THE AUDITORS 27,000.00 27,000.00
PENALTIES 200.00 1,376.00
POSTAGE & COURIER EXP. 15,860.00 140,661.00
PRINTING & STATIONERY - 70,094.00
PROPERTY TAX - a
RENT PAID = =
REPAIR & MAINTENANCE (GENERAL) 301,175.00 66,100.00
REPAIR TO BUILDINGS “ .
SECURITY GUARD EXP. - a
STAFF TRAINING EXPENSES 39,765.00 72,841.00
SUBSCRIPTION/MEMBERSHIP FEES 15,000.00 15,000.00
TELEPHONE EXP. 2,111.00 13,148.62
TRAVELLING EXPENSES - 76,558.00
VEHICLE RUNNING - 38,700.00
BAD & DOUBTFUL DEBTS 4,676,229.42 2,427,207.00
DIWALI EXPENSES = "
LOSS ONM SALE OF PROPERTIES - -
5_,1_!951955.74 3,555,857.83
41 PAYMENT TO AUDITORS
PARTICULARS
STATUTORY AUDIT FEES 27,000.00 27,000.00
27,000.00 27,000.00
42 EARNINGS PER SHARES
a Net Profit / (Loss) afler tax as per Statement of Profit and 1,705,982.20 1,632,734.23
Loss attributable to Equity Shareholders (T)
b Weighied Average number of Equity Shares used as 2,500,000.00 2,500,000.00
denominater for calculating EPS
¢ Basic and Diluted Eamings per Share () 0.682 0.653
d Face Value per Equity Share (%) 10.00 10.00
43 RELATED PARTY DISCLOSURE
As per Ind AS 24, the disclosures of transactions with the related parties given below:
a List of Related Parties (as identified and certified by the Management)
Parties where control exists
S.NOJName of the Related Parties
1 |RR FINANCIAL CONSULTANTS LIMITED HOLDING
2 |ARIX CONSULTANTS PVT LTD ASSOCIATE
3 |RR INFORMATION & INVESTMENT RESEARCH PVT LTD ASSOCIATE
4 |RRINVESTORS CAPITAL SERVICES PVT LTD ASSOCIATE
5 |RR FINCAP PVT LTD ASSOCIATE
6 |RR EQUITY BROKERS PRIVATE LIMITED ASSOCIATE
7 |RR INFRA ESTATES PRIVATE LIMITED ASSOCIATE
8 |LAKSHMI NARAYAN INFRA ESTATES PVT LTD. ASSOCIATE
9 |PRIYA DARSHAN REAL ESTATE PVT LTD ASSOCIATE
10 |RR COMMODITY BROKER PVT LTD ASSOCIATE




M/S. RR INSURANCE BROKERE PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

#1-Mar-2018

(Amountin )

Note As at 31st As at 31st
No. PARTICULARS March 2018 March'2017

11 _|RR IT SOLUTIONS PVT LTD ASSOCIATE
12 |RR INVESTOR DISTRIBUTION COMPANY PVT LTD ASSOCIATE
13 |RR INVESTOR SECURITIES TRADING PVT LTD ASSOCIATE
14 |RR INVESTORS RETAIL SERVICES PVT LTD ASSOCIATE
15 |RR LAND ESTATE PVTLTD ASSOCIATE

S.No.|Key Management Personal
1 |MEENU TONDON DIRECTOR
3 |JEETESH KUMAR DIRECTOR

b Tran ion during the year with related parties
S.No.|Nature of Transaction ( ¥ in Lakhs)
31st March2018 31st March2017
Holding Co. Associate Co. Holding Co. Associate Co.
1 |Amount Due from us as at 67.10 2.18 108.50 249
2 |Amount Dus to us as at 0 1.03 0 1.03

Purchase of Services/
3 |Reimbursement of expenses 0 0 0 0
4 |Interest 12,15 0 15.38 D

¢ Payment Made to Key Managerial Personne!

( 2 in Lakhs)
S.No.|Nature of Transaction 31st March2018 | 31st March2017
1 |Director's Remuneration 0.B0 12.30

44  Contingent Liabilities and Commitments
(to be extent not provided for)
(i) Contingent lisbilities shall be classified as:
(a) Claims against the company not acknowledged as debls; 4.66 Lacs
{b) Guarantees; Nil
{c) Other money for which the company is contingently liable Nil

(il Commitments shall be classified as:
(=) Estimated amount of contracts remaining to be executed on capital account and

not provided for; Nil
{b) Uncalled liability on shares and other investments parlly paid; Nil
(c) Other commitments (specify nafure) Nil

45 INCOME TAX EXPENSES

Income tax expsnses

Current Tax:

Current income tax for the year 310,000.00 300,000.00

Adjustments for current tax of prior periods 583.354.28 151.358.43
(A) £93,354.28 451,358.43

Deferred T

Decreasel(increase) in deferred tax assel (14,565.00) (9,999.00)

Decreasei/(increase) in deferred tax liabilities

Unused tax(credit)[Mat credit entitiement]

Unused tax{credit)reversallMat credit entitiemeant] of prior periods (937,786.00)
(B) (952,351.00) (9,999.00)
(A)+(B) (58,996.72) 441,359.43

Reconciliation of tax expenses and the accounting profit multiplied by India domestic tax rate for 31 March 201¢
and 31 March 2017

Accounting Profit Eefore Income lax expenses 1,646,98548 2,074,093.66
Tax at Indian tax rate of 19.055% (Company paid tax under section 115JB{Minimum 313,833.00 385,218.00
Aliemate Tax) of Income Tax Act,1961)

Tax effect of :

Non Deduction tax expenses




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

21-Mar-2018
(Amountin T)
e — st fr o
Tax effects of amounts which are not deductable in calculating taxable income

Dividend Income

Capital Receipt

Other items
Tax relating to earfier years 583,354.28 151,358.43
Deferred lax assets (14,565.00)
MAT Credit Entitlement (941,619.00) (105,217.00)
Income tax Expenses _(58,896.72) 441,359.43

46 FINANCIAL INSTRUMENT
The significant accounting policies, including the criteria for recognition, the basis of measurement and the basis on which income and expenses are
recognised, in respect of each class of financial assets, financial liabillity and equity instruments are disclosed in note 2(i) to the financial statement.

{a) Financial assets and liabilities

The carrying value of financial instruments by categories as at March 31,2018 is as follows

(% lakhs)
Particulars mmF:;.v;::;t & thi::;: [;gl Amortised Cost| Total Carrying
lnss Value
Financial Assets
Cash and cash equivalents # - 2.47 247
Bank deposits i o -
Earmarked balances with banks 2 - 50.00 50.00
Investments L - -
Trade receivables = - 178.05 178.05
Loans = - 1.04 1.04
Inventories o = -
Other financial assets = & 12.59 12.59
Total - - 24415 244.15
Financial liabilities
Trade payables r # -
Bommowings = = 69.28 69.28
Other financial liabilities = + -
- = 68.28 69.28
The carrying value of financial instruments by categories as at March 31, 2017 Is as follows
(% lakhs)
Particulars m,-::;;,v:,l:;t & mtz:;:‘;zl Amortised Cost | Total Carrying
Inss Value
Financial Assets
Cash and cash equivalents = = 765 7.65
Bank deposits = . 50.00 50.00
Earmarked balances with banks = - - -
Investments = - -
Trade receivables - - 191.91 191.91
Loans = = 2.14 214
Inventories = - - "
Other financial assefs & - B.00 8.00
Total 259.69 259.69
Financial liabilities
Trade payables * = - -
Borrowings = = 110.98 110.99
Other financial liabilties - - - -
= = 110.8¢2 110.98
The carrying value of financial instruments by categories as at April 1, 2016 is as follows
(7 lakhs)
Fair value 2
Particulars through profit & t:;:;: 'é',& Amortised Cost| Total Carrying
loss Value




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31-Mar-2018

[Amount in )
Note As at 31st As at 31st

No. FARTICHLARS March 2018 March'2017

Financial Assets

Cash and cash equivalents * - 393 303

Bank deposils - & 50.00 50.00

Earmarked balances with banks - x - -

Investments - @ 3.77 a7

Trade receivables L = 24.32 24,32

Loans - - 0.23 0.23

Inventorizs 4 - - -

Other financial assets & 2 113.66 113.66

Total - - 1985.91 195.91

Financial liabilities =

Trade payables

Borrowings & - 11717 17147

Other financial liabilities = - -

a - 1717 77

Eair value Hierarchy
Level 1 - Quoted prices {(unadjusted ) in active markets for identical assets or liabilities that the entity can atthe m t
date.

Level 2 - Inputs other than quoted prices included within Level 1 that are observable for the assets or liability , either directly(i.e. as

prices) or indirectly (i.e. derived from prices].
Level 3 - Inputs for the assets and liabilities that are not based on observable market data (unobservable inputs).

The following table provides the fair value measurement hierarchy of the company's assets and liabilities are measured at fair value in balance
sheet.

(2 lakhs)
Particulars Fair value hierarchy as at March 31, 2018
Level 1 Level 2 Level 3
Investment in quoted equity instruments
Investment in unquoted equity instruments
Unquoted Debenture
Quoted Debenture/Secunties
Total
(¥ lakhs)
Particulars Fair value hierarchy as at March 31, 2017
Level 1 Level 2 Level 3
Investment in quoted equity instruments
Investment in unquoted equity instruments
Unguoted Debenture
Quoled Debenture/Securities
Total
(T lakhs)
Particulars Fair value hierarchy as at April 1, 2016
Level 1 Level 2 Level 3

Investment in quoted equity instruments
Investment in unquoted equity instruments

Unquoted Debeniure

Quoted Debenture/Securities
Tolal

FINANCIAL RISK MANAGEMENT OBJECTIVES AND POLICIES

The company's principal financial lizbilities compromise of loans and borrowing, trade and other payables. The main purpose of these financial

liabilities is to finance the company operations. The company financial assets include loans, trade and other receivables, cash and cash equivalents

that derive directly from its operations.

The company is exposed to market risk, interest rate risk, credit risk and liquidity risk. The company's senior management oversees the

management of these risks.

Market risk
Market risk is the risk that the fair value or future cash fiows of a financial instrument will fluctuale due to changes in market prices. Such changesin~
the value of financial instruments may results from changes in the interest rate risk, credit, liquidity and other market changes. <

Interest rate risk




M/S. RR INSURANCE BROKERS PRIVATE LIMITED
NOTES TO AND FORMING PART OF STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED

31-Mar-2018

(Amountin )
Note As at 31st As at 31st
No. PARTICULARS March 2018 March'2017

Inferest rate risk is the risk that the fair value or future cash flow of financial instruments will fluctuate because of changes in market interest rates.

Credit risk:
Credit risk is the risk that counterparty will not meet its obligations under a financial instruments or customer contracts, leading to a financial loss, The

company is exposed lo credit risk from its operating activities(primarily trade receivable) and from its investing activities and financial institutions and
other financial instruments.

Liguidity risk:
Liquidity risk is the risk that an entity will have difficulties In paying its financial liabilities. The objective of liquidity risk management is to maintain
sufficient liquidity and ensure that funds are available for use as per requirements.




47

48

RI;GONC'ILLAT[ON BETWEEN PREVIOUS GAAP AND IND AS

|} Reconciliation of total equily as at 31.03.2017 end 01.04.2016
{ ¥ in Lakhs)
PARTICULARS Asat 31.03.2017 | Asat01.04.2015
Total equity (shareholder's funds) as per previous GAAP 295.18 279.85
Adjustments:
Valuation of inventory at Fair Value
Tax Adjustments
Tolal Equity as per Ind AS 296.18 279.85
i} Reconciliation of total comprehensive income for the year ended 31.03.2017
( 7 in Lakhs)
2017
Profit after tax as per previous GAAP 16.33
Adjustmentis :
Other Comprehensive Income{nel of lax)
i. lems that will not be reclassified to profit and loss
Total comprehensive income as per Ind AS 16.33

iil) Reconciliation of statement of cash flow

There ara no material adjustments to the statements of cash flows as reported under the previous GAAP.

RANSITION TO IND AS

These are the first fi ial prepared in d with Ind AS. The company has adopted all the Ind AS and the adoption
was r.arﬁnd out in acoordm with Ind AS 101 First time adeption of Indfan accounting slandards. The transilion was carried out from Generally
in India(indian GAAP) as prescribed under section 133 of the act, read with rule Rule 7 of the
cornpmbs{AmounI.s) Rulas 2014 which was the previous GAAP.

1. nation of N
In preparing the , the pany has applied the below ioned eptional wplions and mandatory exceptions.
() Busi T pti
The company has elected to apply the requiremenis of ind AS 103 " Busi C ions" ively 1o busi : ions on or

after the date of transition {1st April 2016). Pursuant to the exemption, goodwill arising from busmesvs oornbma-tlon has bean staled at lhe carying
amount under previous GAAP.

(b) Property, plant and equif ts and i gible assats

The company has elected to use the exemplion available under Ind AS 101 to confinue the camying value for all of its property, plant and
equipmenls, invesimeni properties and intangible assels as ised in the fi ial stab {s as at the date of transifion to Ind AS,
measured as per the previous GAAP and use that as its deemed cost as at the date of transition (1st April 2018).

(¢ ) Investmant in equity shares other than Jaint Vi and A

The 1 has designated its i iments in equity shares other than Jaint Vi and A i held as at 1st April
2016 as fair vaiue through other comprehsnsive income based on the facts and circumstances at the date of transition to Ind AS.

(d ) Investment in Subsidiaries, Joint Ventures and Associates

The company has elected o use the ption o all investments in idi Joint Ve and Associates as recognised in the

financial statements as st tha date of transition to Ind AS, measured as per pravious GAAP end use that as its deemed cost as at the dale of
transition{1st April 2016},

RECONCILIATION OF 3 OF TRANSITION TO IND-AS| ’
(Amount in )
Particulars Foot Nota Previous GAAP  |Adjustmant Ind AS
ASSETS
NON-CURRENT ASSETS
(a) PROPERTY PLANT AND EQUIPMENTS ©66,763.48 - 985,753.48
(b) CAPITAL WORK IN PROGRESS - - -
(c) INTANGIBLE ASSETS B3,087.40 < B83,097.40
(d) GOODWILL - - 2
(d) FINANCIAL ASSETS - - -
(i} INVESTMENTS - - -
(i) LOANS : ] 185,238.00 27,854.00 214,092.00
(ii) TRADE RECEIVABLE 1 - 20,874,108.49 20,874,108.48
{iv) OTHER FINANGCIAL ASSETS - - -
(e) DEFERRED TAX ASSETS (NET) = = B
(f) OTHER CURRENT TAX ASSETS(NET) 1 - 11,100,708.57 11,100,708.57
(g) OTHER NON-CURRENT ASSETS 1 - 118,842 52 118,842.52
TOTAL NON CURRENT ASSETS (i) 1,256,09888 | 32121,513.88 33377612.85
CURRENT ASSETS
(a) INVENTORIES - - =
(b)FINANCIAL ASSETS = - -
(i) INVESTMENTS - - =
(i) TRADE RECEIVABLE 1 24,014,739.30 | (20,874,105.49) 3,140,630.81
(iii) CASH AND CASH EQUIVALENTS ;! 5,393,246.53 (5,000,000.00) 393,246.53




(ivi BANK BALANCE OTHER THAN (iil) ABOVE 1 - 5,000,000.00 5,000,000.00
(v) LOANS 1 13,577,312.77 | (13.677,312.77) =
(vi) OTHER FINANCIAL ASSETS 1 - 377,085.00 377,006.00
{c) CURRENT TAX ASSETS(NET) 1 - 2,432,174.28 2,432,174.28
{d) OTHER CURRENT ASSETS 1 401,904.00 (379,363.00) 22,541.00
|TOTAL CURRENT ASSETS(ii) 43,487,20260 | (32,121,513.98) 11,365,686.62
|TOTAL ASSETS [iii) 44,742,301 48 - 44,743,301.48
EQUITY AND LIABILITIES
EQUITY
(a) EQUITY SHARE CAPITAL 25,000,000.00 - 25,000,000.00
(b) OTHER EQUITY 2,984 880.10 - 2,984,880.10
TOTAL EQUITY (i} 27,084,880.10 27,984,880.10
LIABILITIES
|NON-CURRENT LIABILITIES
a) Fl
(i) LONG TERM BORROWINGS 1 31,291.00 (31,291.00)
(ii) TRADE PAYABLES
(iii) OTHER FINANCIAL LIABILITIES
{b) DEFERRED TAX LIABILITIES (NET) 174,563.00 - 174,663.00
(c) LONG-TERM PROVISIONS
(d) OTHER NON CURRENT LIABILITIES
TOTAL NON CURRENT LIABILITIES (ii) 205,5654.00 (31,291.00) 174,663.00
CUR LIAB
(2) FINANCIAL LIABILITIES
(1) BORROWINGS 1 11,467,464.00 249,251.00 11,716,715.00
(/i) TRADE PAYABLES
(ifi) OTHER FINANCIAL LIABILITIES
(b) OTHER CURRENT LIABILITIES 1 5,085,003.38 (217,860.00) 4,867,043.38
(c) CURRENT PROVISIONS
d) CURRENT TAX LIABILITIES
TOTAL CURRENT LIABILITIES(iii) 16,552,467.38 31,281.00 16,583,758.38
TOTAL EQUITY AND LIABILITIES(i+ii+iii) 44,743,301.48 z 44,743.301.48
RE TION OF BAL ANCE SHEET AS 31 MARCH 2017
{ Armowrt irn &)
Particul Foot Note Pravious GAAP | Adjustment ind AS
ASSETS
NON-CURRENT ASSETS
(a) PROPERTY PLANT AND EQUIPMENTS B80,749.57 - 880,749.97
(b) CAPITAL WORK IN PROGRESS = = =
(c) INTANGIBLE ASSETS £3,097.40 . 83,007.40
(d) GOODWILL = = <
(d) FINANCIAL ASSETS = = =
(i) INVESTMENTS
(ii) LOANS 1 186,238.00 27,854.00 214,082.00
(ii) TRADE RECEIVABLE 1 - 16,028,213.83 16,028,213.83
(iv) OTHER FINANCIAL ASSETS - = =
(e) DEFERRED TAX ASSETS (NET) = ” -
(f) OTHER CURRENT TAX ASSETS(NET) 1 - 13,281,524.42 13,381,524.42
OTHER NON-CURRENT ASSETS 1 - 116,575.92 116,575.82
TOTAL NON CURRENT ASSETS (i) 1,150,085.37 | 29.554,168.17 30,704, 253 54
C SETS
(a) INVENTORIES
(b)FINANCIAL ASSETS
(i) INVESTMENTS
(i) TRADE RECEIVABLE 1 19,190,720.77 | (15,028,212.83) 3,162,506.84
(iii) CASH AND CASH EQUIVALENTS 1 5,764,540.64 |  (5,000,000.00) 764,540.64
{iv) BANK BALANGE OTHER THAN (i) ABOVE 1 - 5,000,000.00 5,000,000.00
(v) LOANS 1 14,635943.40 | [14,935943.40) -
(vi) OTHER FINANCIAL ASSETS 1 - 792,859.00 799 859,00
(c) GURRENT TAX ASSETS(NET) 1 - 1,408,989.05 1,409,289.06
(d) OTHER CURRENT ASSETS 1 £22,452.00 (799,858.00) 22,603.00
TOTAL CURRENT ASSETS(ii) 40,713,666.81 | (29,554,168.17)] 1115945864
TOTAL ASSETS (i*ii) 41,863,752.18 - 41,863,752.18
EQUITY AND LIABILITIES
EQUITY
(a) EQUITY SHARE CAPITAL 25,000,000.00 - 25,000,000.00
[(b) OTHER EQUITY 4.617,614.33 - 4617,614.33
TOTAL EQUITY (i) 29,617,614.33 25,617,614.33
IABILITIES
INON-CURRENT LIABILITIES
(&) FINANCIAL LIABILITIES
(i) LONG TERM BORROWINGS 1 31,291.00 (31,291.00) -
(ii) TRADE PAYABLES = = -
(i) OTHER FINANCIAL LIABILITIES = = =
(b} DEFERRED TAX LIABILITIES (NET) 164,664.00 - 164,654.00
() LONG-TERM PROVISIONS = = 3
(d) OTHER NON CURRENT LIABILITIES - = -
TOTAL NON CURRENT LIABILITIES {ii) 195 855,00 (31,281.00) 164,654.00




CU2RENT LIABILITIES
5 AC%B%\:gOWINGS 1 10,850,1:56.00 249,251.00 11,089,307.00
(i) TRADE PAYABLES - - 2
(iii) OTHER FINANCIAL LIABILITIES - = .
(b) OTHER CURRENT LIABILITIES 1 1,200,128.85 (217,960.00) 682,166.85
(c) CURRENT PROVISIONS E £ 2
(d) CURRENT TAX LIABILITIES . # E
[TOTAL CURRENT LIABILITIESjii} 12,050,182.B5 31,261.00 12,081,473.89
TOTAL EQUITY AND LIABILITIES(i+ii+iii) 41,863,752.18 __(0.00) 41,863,752.18
CONC| h OF IT OR LOSS FOR THE YEAR D 31
( Armount in € )-
Particulars Foot Note Previous GAAP Adjustments Iy 43
M OPERATIONS
|.REVENUE FROM OPERATIONS 16,402,394.00 - 16,402,294,00
Il OTHER INCOME 469,735.00 - 469,736.00
ILTOTAL REVENUE(i+I1) 16,672,130.00 - 16,872,130.00
a) EMPLOYEE BENEFITS EXPENSES 9,570,608.00 - 9,570,605.00
b) FINANCE COSTS 1,585,556.00 - 1,565,556.00
) DEPRECIATION AND AMORTIZATION EXPENSE 106,013.51 - 106,013.51
d) OTHER EXPENSES 3,556,857.83 - 3,555,857.83
TOTAL EXPENSES 14,798.036.34 - 14,798,035.34
|(1-1V) 2,074 083.66 - 2,074,093.65
VLEXCEFTIONAL ITEMS - - -
Vil. PROFIT BEFORE TAX (V-VI) 2,074,053.66 - 2,074,093.68
VIIl. TAX EXPENSE -
CURRENT TAX 300,000.00 - 300,000.00
EARLIAR YEARS TAX 151,358.43 - 151,358.43
DEFERRED TAX (9,999.00) - (9,999.00
1X. PROFIT(LOSS) FOR THE PERIOD (VII-VIll) 163273423 - 1,632,734.23
X. OTHER COMPREHENSIVE INCOME
Items that will not be reclassified to profit & loss - - -
Income tax relating to Items reclassified to profit &
loss - = F
OTHER COMPREHENSIVE INCOME FOR THE YEAR
NET OF TAX - = %
X1, TOTAL COMPREHENSIVE INCOME FOR THE
PERIOD(IX+X) 1,632,734.23 - 163273423

Notes to Reconciliation

1, Recognition of assats and liabllifies as par Ind AS definition of financial instruments as per IND AS.

43 SEGMENT REPORTING

As per the management all fees are received from Insurance Brokingt. Therefore in accordanca with Indian accounting standard
108 on segment reporting, financial services is the only reporiable business segment and cannot be segregated. In the
circumstances segment information required by Ind AS 108 of the Institute of Charlered Accountants of India, is not applicable.

50 MICRO, SMALL AND MEDI TERPRISES DEV]

t, 2006

On the basis of information and record available with the Management, the following disclosure pursuant to the sbove Actare

made for the amounts due to the Micro and Small Enlerprisas, who have registered with the competent authoritiss:

2017-18

2016-17

Parti

The principal amount and the interest due thereon remaining unpaid
1o any Micro / Small Supplisr

NIL

NIL

The interest by the buyer as above, along with the amount of
paymant made beyond the appointed dale during each accounling
year

NIL

NIL

The amount of interest due and payable for the period of delay in
making payment (which has bean paid but beyond the appointed
day during the year} but without adding the interest.

NIL

NIL

The amount of interest accrued and remaining unpaid at the end of
gach accounting year

NiL

[The amount of furihier interest remaining due and payable even in
the succeading years, until such dale when the inlerest dues as
above are actually psid to the Small / Micro Enterprises

NIL

NIL

51 Foreign Currency Transaction
Expenditure incurred in Foreign Currency - Nil

52 Parties accounts whether is debit or cradit are subject to reconcilation and confirmation.

53
year,

Previous year figures are regrouped and rearrangs wharever necessary o as 10 make them comparable with those of the current




’ 55 Non operative bank balances whether in debit or credit are subject to confirmation and reconciliation.

56 Balance with Bank in deposit accounts includes deposit of Rs.50,00,000- ( Previous years Rs.50,00,000- under lien with IRDA)

57 No provision far doubtful debt has been made for Sundry debtors more than 12 month (as shown In Note No.8) which includes
revenues provided on estimated basis in the earlier years as mentioned in Note no.2(C) of the financial statements as steps is

being taken by the management to reconcile and recover the amount.
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